LEWIN CAPITAL MANAGEMENT LTD.

December 12, 2016

Dear clients and friends,

Re: Energy Myths and Realities by Vaclav Smil

In the spirit of the season please accept this book as a gift from Lewin Capital Management.
Vaclav Smil is a Distinguished Professor of Environment and Environmental Geography who has
published numerous books and articles on energy, the environment, food and the history of
technical advances. | found this book on a recommended reading list from Bill Gates, and this
fall I attended a presentation he gave for an American Physicists Conference in VVancouver.

This book provides a counterpoint to the prevailing wisdom on energy policy. The author’s
breadth of knowledge across many disciplines provides him with a unique perspective and his
arguments are insightful and thought-provoking. | think this book is worth reading and I hope
you enjoy it.

Best of the season to you and your family.

Sincerely,

Dan
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